1. Name of Listed Entity: MAHINDRA & MAHINDRA FINANCIAL SERVICES LTD
2. Scrip Code/Name of Scrip/Class of Security: 532720, M&MFIN, EQUITY SHARES
3. Share Holding Pattern Filed under Reg.31(1)(b) for quarter ending 30/06/2026
4. Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information:
Promoter Public Non
Sr. No. Particular Yes/No and sharehold AL,
Promoter Non
Group e Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? No No No No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No No Yes
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 Whether the Listed Entity has any shares in locked-in? No No No No
7 Whether any shares held by promoters are encumbered under "Pledged"? No No
8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No
10 Whether company has equity shares with differential voting rights? No No No No
11 Whether the listed entity has any significant beneficial owner? No




Table | - Summary Statement holding of specified securities

Categ|Category of [No of No of fully No of |No of [Total No of Shareho |Number of Voting Rights held in each class of |[No of |No. of |No. Of No. of Total No of Sharehol |Number of Number of |Non- Other Total Number of
ory [Shareholder |Shareholde |paid up equity |Partly |Share [Shares Held Iding as |securities Shares |Shares |Outstandin (Shares shares on fully (ding as a |Locked in Shares Disposal encumbranc |[Numberof |equity shares
rs shares held paid-up |s vn) = a % of Underl |Underl |g ESOP  |Underlying | gjluted basis |% Shares pledged Undertaking |es, if any Sharesencu |held in
equity [Under|(IV)+(V)+(VI) |[total no ying ying |Granted |OQutstandin (including assuming mbered(XVl|dematerialized
shares |lying of Outsta :::::;a (XC) Sonvertible warrants, full 1) form
held Depo shares nding Warran securities ESOP, conversio =(XIV+XV+
’
sitory (As a % convert |, (XB) No. of Convertible n of XVI)
Recei of tible Warrants |Securities etc.) [convertib
pts (A+B+C securiti and ESOP |(XI)=(VII+X) le
2)) es etc. (X) = Securities
(Includi (XA+XB+X (as a
ng 9 percenta
Warran ge of
ts, diluted
ESOP share
etc. ) capital)
No of Voting Rights Total as No. |[As a % |No.
a % of of total As a % As a As a
(A+B+C) Shares As a % of % of % of
held of total total total total
Shares Shares Share Share
held No. |held ([No. |s held|No. |s held
Class X Class|Total
Y
(0] (I (D)) (V) (V) (V1) (V1N (Vi) (1X) (X) (X1) (X1 (X XIV) (XV) (XV1) (XVII) (XVIIn)
Promoter &
Promoter
(A) Group 1 729582599 729582599 52.49 729582599 729582599 52.49 0 729582599 52.44 0| 0.00 0 0.00 0| 0.00 0| 0.00 0| 0.00 729582599
(B) Public 241774 660001101 660001101 47.48 660001101 660001101 47.48 0 660001101 47.44 0| O.00[NA [NA NA |NA NA |NA NA [NA 659905766
Non Promoter-
(@) Non Public
Shares
underlying
(C1) |[DRs 0 0 0 0 0|NA 0 0 0 0.00 0 0|NA 0| O.00[NA ([NA NA |NA NA |NA NA [NA 0
Shares held
by Employes
(C2) (Trusts 1 387460 0 0 387460 0.03 387460 0 387460 0.03 0 1204563| 1204563 1603798 0.12 O| O.00[NA [NA NA |NA NA |NA NA [NA 387460
Total: 241776 1389971160 0 0 1389971160 100.00 1389971160 0 1389971160 100.00 0o 1391187498 100.00 0| 0.00 O 0.00 0| 0.00 0| 0.00( O 0.00 1389875825




Table Il - Statement showing shareholding pattern

of the Promoter and Promoter Group

Categor|Category & Entity type |PAN  [No of No of fully No of [No of |Total No of Number of Voting Rights held in each class of No of ShareholdindNumber of Locked|Number of Shares Non- Other Total Number [Number of
y Name of the |Promoter Shareholders |paid up equity [Partly [Shares |Shares Held securities Shares in Shares pledged Disposal encumbrances,if |of Shares equity shares
Shareholder |or shares held paid- (Underl |(IV+V+VI) Underlyi Undertaking [any encumbered |held in
Promoter up ying ng (Xviy = dematerialized
group equity (Deposi Outstand (XV+XVI+XVII) [form
(Promoter shares |tory ing
group held [Receip Sharehold convertti
would ts ing as a % ble ... |Total No of
exclude securities
of total no . |shares on fully
promoters) of shares (Includin diluted basis
(calculate 9 (including
d as per Warrants warrants,
, ESOP
SCRR, ESOP,
1957 (VIIl) t¢) | Convertible
As a % of Securities etc.)
(A+B+C2 (XI=(VII+XI)
No. As a % of As a % % of % of of
Total as a total of total total total total
% of Shares Shares Share Share Shares
No of Voting Rights (A+B+C) held No. held  |No. [s held |No. sheld|No. |held
Class X Class Y |Total
(1) (1) (lin (V) (V) (V1) (Vi) (Vi) (IX) (X) (X1) (XI11) (X1) XIV) (XV) (XVI1) (XVII) (XVIin (XIX)
(1) Indian
Individuals/Hind
u undivided
(a) Family (0] (0] (0] (0] 0.00 (0] (0] (0] 0.00 (0] (0] 0.00 (0] 0.00 9] 0.00 0| 0.00 0| 0.00 0| 0.00 (0]
Central
Government/St
ate
(b) Government(s) 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 ol o000| o] 000 o[ o.00 ol 0.00 0
Financial
Institutions/Ban
(c) ks [0} (0] (0] (0] 0.00 (0] (0] [0) 0.00 (0] [0) 0.00 (0] 0.00 (0] 0.00 0| 0.00 0| 0.00 0| 0.00 (0]
(d) Any Other 729582599 (0] (0] 729582599 52.49 729582599 [0) 729582599 52.49 (0] 729582599 52.49 (0] 0.00 (0] 0.00 0| 0.00 0| 0.00 0| 0.00 729582599
MAHINDRA &
MAHINDRA
LIMITED Promoter 729582599 (o] 0| 729582599 52.49 729582599 [0) 729582599 52.49 0| 729582599 52.49 (0] 0.00 (0] 0.00 0| 0.00 0| 0.00 0| 0.00 729582599
Mahindra Steel
Service Centre |Promoter
Limited Group 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0| 000/ 0] 000 0| 0.00 0| 0.00 0
Mahindra First
Choice Wheels [Promoter
Limited Group 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 of o o o o o 0 0
Mahindra USA, |Promoter
Inc. Group (0] (0] (0] (0] 0 (0] 0 (0] (0] 0o [0) (0] (0] [¢) (9] (0] (0] (0] [¢) (0] (0] (0] (9]
Gromax Agri
Equipment
Limited
(Formerly
known as
Mahindra
Gujarat Tractor
Limited) Promoter
Group (0] (0] (0] (0] (0] (0] 0 (0] (0] 0o [0) (0] (0] [¢) (9] (0] (0] (0] [¢) (0] (0] (0] (9]
Mahindra Agri
Solutions
Limited
(Formerly
known as
Mahindra
Shubhlabh
Services
Limited) Promoter
Group (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0]




Mahindra and
Mahindra South
Africa

(Proprietary) Promoter
Limited Group
Mahindra
Overseas
Investment
Company
(Mauritius) Promoter
Limited
Group
Mahindra Promoter
Europe s.r.l. Group
Mahindra-BT
Investment
Company
(Mauritius) Promoter
Limited Group
Mahindra
Accelo Limited
(Formerly
known as
Mahindra
Intertrade
Limited) Promoter
Group
Mahindra
MiddleEast
Electrical Steel
Service Centre Promoter
(FZQ) Group
Mahindra
Holidays &
Resorts India  |promoter
Limited Group
Mahindra
Hotels and
Residences Promoter
India Limited Group
Mahindra
Holdings Promoter
Limited Group
NBS
International Promoter
Limited Group
Bristlecone
Worldwide, Inc.
(Formerly
known as
Bristlecone Promoter
Ltd) Group
Bristlecone Inc. |Promoter
Group
Bristlecone UK |Promoter
Limited Group
Bristlecone Promoter
India Limited Group
Bristlecone
(Singapore) Pte.|Promoter
Limited Group
Bristlecone Promoter
GmbH Group
Bristlecone
(Malaysia) Promoter
SDN.BHD

Group




Mahindra
Lifespace
Developers
Limited

Promoter
Group

Mahindra
Infrastructure
Developers
Limited

Promoter
Group

Mahindra World

City (Jaipur)
Limited

Promoter
Group

Mahindra World
City Developers
Limited

Promoter
Group

Mahindra World
City
(Maharashtra)
Limited

Promoter
Group

Knowledge
Township
Limited

Promoter
Group

Mahindra
Logistics
Limited

Promoter
Group

Mahindra
Aerospace
Private Limited

Promoter
Group

Heritage Bird
(M) Sdn Bhd

Promoter
Group

Mahindra
Bloomdale
Developers
Limited
(Formerly
known as
Mahindra
Bebanco
Developers
Limited)

Promoter
Group

Industrial
Township
(Maharashtra)
Limited

Promoter
Group

Mahindra
Automotive
Australia Pty.
Ltd.

Promoter
Group

Mahindra
Electrical Steel
Private Limited

Promoter
Group

Bristlecone
Consulting
Limited

Promoter
Group

Anthurium
Developers
Limited

Promoter
Group

Mahindra
Emirates
Vebhicle
Armouring FZ-
LLC

Promoter
Group




Mahindra
Integrated
Business
Solutions
Private Limited

Promoter
Group

Mahindra
Aerostructures
Private Limited

Promoter
Group

Mahindra
Susten Private
Limited
(formerly
known as
Mahindra EPC
Services Private
Limited)

Promoter
Group

Bristlecone
International AG

Promoter
Group

Mahindra EPC
Irrigation
Limited
(Formerly
known as EPC
Industrié
Limited)

Promoter
Group

Mahindra
Defence
Systems
Limited

Promoter
Group

Gables
Promoters
Private Limited

Promoter
Group

2 x 2 Logistics
Private Limited

Promoter
Group

MH Boutique
Hospitality
Limited

Promoter
Group

Infinity
Hospitality
Group
Company
Limited

Promoter
Group

Mahindra
Industrial Park
Private Limited
(formerly
known as
Industrial
Cluster Private
Limited)

Promoter
Group

Mahindra
Telephonics
Integrated
Systems
Limited

Promoter
Group

Mahindra HZPC
Private Limited
(formerly
known as
Mahindra
Investments
(International)
Private Limited)

Promoter
Group




Mahindra Auto

Steel Private Promoter

Limited Group

Mahindra Fruits

Private Limited

( Formerly

known as

Mahindra

Greenyard

Private Limited)
Promoter
Group

MHR Holdings

(Mauritius) Promoter

Limited Group

Covington Promoter

Sar.l. Group

Lords Freight

(India) Private  [Promoter

Limited Group

Mahindra

eMarket

Limited

(formerly

known as

Mriyalguda

Farm Solution

Limited) Promoter
Group

Mahindra Two

Wheelers

Europe Promoter

Holdings S.a.r.l Group

Mahindra

Industrial Park

Chennai Limited|promoter
Group

Mahindra Water

Utilities Limited |Promoter
Group

Holiday Club  [Promoter

Resorts Oy Group

Holiday Club

Sweden Ab Promoter

Are Group

Ownership

Service Sweden |Promoter

Ab Group

Holiday Club

Canarias

Investment Promoter

SLU Group

Holiday Club

Canarias Sales

& Marketing Promoter

SLU Group

Holiday Club

Canarias Resort

Management

SLU Promoter
Group

Kiinteisto Oy

Rauhan

Liikekiinteistdt |promoter

1 Group

Marvel Solren  [Promoter

Private Limited

Group




Holiday Club
Sport and Spa

Hotels AB

(Formerly

known as

Visionsbolaget

10088 AB) Promoter
Group

Mahindra Teqo

Private Limited

(formerly

known as

MachinePulse

Tech Private

Limited) Promoter
Group

Mahindra

Airways Limited |Promoter
Group

Bristlecone

Middle East Promoter

DMCC Group

Mahindra do

Brasil Industrial |Promoter

Ltda. Group

Classic Legends

Private Limited |Promoter
Group

BSA Company [Promoter

Limited Group

Mahindra MSTC

Recycling

Private Limited |promoter
Group

Mahindra

Homes Private |Promoter

Limited Group

Mahindra

Automotive

North America |promoter

Inc. Group

Mahindra

Vebhicle Sales

and Service Inc. [promoter
Group

Mahindra

Sustainable

Energy Private

Limited

(formerly

known as

Mahindra

Telecom Energy

Management

Services Private

Limited- name

changed )
Promoter

Group




Mahindra
Happinest
Developers
Limited
[formerly
known as
Mahindra
Happinest
Developers
Private Limited

1 Promoter
Group

Erkunt Traktor |Promoter

Sanayii A.S. Group

Erkunt Sanayi |Promoter

AS. Group

Deep Mangal

Developers Promoter

Private Ltd Group

Moonshine

Construction Promoter

Private Ltd Group

Mahindra

Construction Promoter

Company Ltd Group

Are Villa 3 AB

[Formerly

known as

Visionsbolaget Promoter

12191 AB Group

Mahindra

Knowledge

Park Mohali Promoter

Limited Group

Automobili

Pininfarina

GmbH

[Formerly

known as Blitz Promoter

18-371 GmbH] Group

Mahindra

Summit

Agriscience Promoter

Limited Group

Mahindra

Automotive

Mauritius Promoter

Limited Group

Mahindra Top

Greenhouses Promoter

Private Limited |Group

Holiday Club

Canarias

Vacation Club

SLU (formerly

known as

Passeport

Sante SL) Promoter
Group

PT Mahindra

Accelo Steel Promoter

Indonesia

Group




Automobili

Pininfarina

Americas Inc.

(formerly

known as

Harkey

Acquisition,

LLC., USA) Promoter
Group

Mahindra

Armored

Vehicles Promoter

Jordan, LLC. Group

MLL Express

Services Private

Limited

(Formerly

known as Meru

Travel Solutions

Private Limited)
Promoter
Group

MLL Mobility

Private Limited

(Formerly

Known as

MERU

MOBILITY TECH

PRIVATE

LIMITED. Promoter
Group

Martial Solren |Promoter

Private Limited |Group

The

Birmingham

Small Arms

Company Promoter

Limited Group

BSA

Corporation Promoter

Limited Group

B.S.A. Motor Promoter

Cycles Limited |Group

Mahindra

Solarize Private |Promoter

Limited Group

Bristlecone

Internacional

Costa Rica Promoter

Limited Group

Carnot

Technologies Promoter

Private Limited |Group

Mahindra

Holidays &

Resorts

Harihareshwar Promoter

Limited Group

Resurgence

Solarize Urja Promoter

Private Limited |Group

V-Link Freight

Services Private [Promoter

Limited Group

Swaraj Engines Promoter

Limited

Group




Mahindra

Electric
Automobile Promoter
Limited Group
Guestline
Hospitality
Management
and
Developement
Services P ¢
Limited romoter
Group
M.LT.R.A Agro
Equipments Promoter
Private Limited |Group
Mahindra Last
Mile Mobility Promoter
Limited Group
llluminate
Hybren Private
Limited
[Formerly
known as Icarus
Hybren Private
Limited] Promoter
Group
Hazel Hybren |Promoter
Private Limited |Group
Gelos Solren Promoter
Private Limited |Group
Furies Solren  |Promoter
Private Limited |Group
Kyros Hybren |Promoter
Private Limited |Group
Jade Hybren Promoter
Private Limited |Group
Layer Hybren |Promoter
Private Limited |Group
Migos Hybren |Promoter
Private Limited |Group
ZipZap
Logistics Promoter
Private Limited |Group
Neon Hybren  |Promoter
Private Limited |Group
Orion Hybren [Promoter
Private Limited |Group
Pulse Hybren  |Promoter
Private Limited |Group
Quest Hybren [Promoter
Private Limited |Group
Mahindra South
East Asia Promoter
Limited Group
Steer Hybren  [Promoter
Private Limited |Group
Target Hybren |Promoter
Private Limited |Group
Velos Hybren |Promoter
Private Limited |Group
Rhyme Hybren |Promoter
Private Limited |Group
Ultrogen
Hybren Private |Promoter

Limited

Group




Mahindra
Advanced
Technlogies
Limited

Promoter
Group

Shreyas Stones
Prvate Limited

Promoter
Group

Keskinainen
Kiinteisto Oy
Salla Star

Promoter
Group

SML Mahindra
Limited
(Formerly
known as SML
Isuzu Limited

Promoter
Group

PSL Media &
Communication
s Limited

Promoter
Group

Mahindra &
Mahindra
Contech
Limited

Promoter
Group

New
Democratic
Electoral Trust

Promoter
Group

Kota Farms
Services
Limited

Promoter
Group

Mahindra
Racing UK
Limited

Promoter
Group

Officemartindia.
com Limited

Promoter
Group

Tech Mahindra
Limited

Promoter
Group

Mitsubishi
Mahindra
Agricultural
Machinery co.,
Ltd.

Promoter
Group

PF Holdings
B.vV.

Promoter
Group

Smartshift
Logistics
Solution Private
Limited

Promoter
Group

ReNew Sunlight
Energy Private
Limited

Promoter
Group




Blue Planet
Integrated
Waste Solutions
Limited

Promoter
Group

Sampo
Rosenlew Oy,
Finland

Promoter
Group

Mahindra Ideal
Lanka (Private
Limited)

Promoter
Group

MLL Global
Logistics
Limited

Promoter
Group

Mahindra
Aerospace
Australia Pty.
Limited

Promoter
Group

Aditatva
Estates Private
Limited

Promoter
Group

Mahindra
Kandivali
Developers
Limited

Promoter
Group

Mahindra
Manulife
Insurance
Limited

Promoter
Group

Sub-Total
(A)(1)

729582599

o

729582599

52.49

729582599

729582599

52.49

O

729582599

52.49

0.00

0.00

0.00

0.00

0.00

729582599

(2

Foreign

CY

Individuals (Non;
Resident
Individuals/Fore
ign Individuals

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(b)

Government

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(9)

Institutions

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(d)

Foreign
Portfolio
Investor

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(e)

Any Other

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Sub-Total
(A)(2)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Total
Shareholding
of Promoter
and

Promoter
Group
(A)=(A)(1)+(A)
(2)

-

729582599

729582599

52.49

729582599

729582599

52.49

729582599

52.49

0.00

0.00

0.00

0.00

0.00

729582599

Note 1: Pursuant to Section 2(pp) of the SEBI (ICDR) Regulations, 2018, Mahindra & Mahindra Financial Services Limited ( "MMFSL") and its subsidiaries forms part of the Promoter Group. However, on the account of section 19 of the
Companies Act, 2013 which prohibits subsidiaries from holding shares in its holding company they are excluded from the list of Promoter Group for the purpose of disclosure in shareholding pattern.

Note No.4: Promoter Group list- Sampo Rosenlew Oy, Finland , Mahindra Ideal Lanka (Private Limited) , MLL Global Logistics Limited, and Mahindra Aerospace Australia Pty. Limited have ceased to be part of the Promoter Group of
Mahindra & Mahindra Financial Services Limited. These entities are no longer part of the Promoter Group under Regulation 2(1)(pp)(iii) of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.




Table lll - Statement showing shareholding pattern of the Public shareholder

Categ |Category & Name of the Shareholder PAN No of No of fully No of |[No of Total No of |Shareho[Number of Voting Rights held in each No of [Total No of Number of Number of |Non- Otherencumb|Total Number of Sub-categorization of shares
ory Sharehol |paid up Partly [Shares |Shares Held |lding as |class of securities Shares |shares on fully Locked in Shares Disposal [rances,if any |[Number of |equity shares
ders equity shares |paid-up |Underlyi |(IV+V+VI) a % of Underly [diluted basis Shares pledged Undertak Shares held in
held equity |ng total no ing (including ing) encumbere |dematerialized
shares |Deposito of Outstan [warrants, ESOP, |Shareh d (XVIl) = |form
held ry shares ding Convertible olding (XIV+XV+X
Receipts (A+B+C convert |Securities etc.) (252 % Vi)
2) tible (XN)=(VII+X) assumi
securiti ng full
es conver
(Includi sion of
ng convert
Warrant ible
s, ESOP Securiti
etc.) es (as
a
percent
age of
diluted
share
capital)
No of Voting Rights Total No. [Asa % |No. |% of % % of % of Shareholding (No. of shares)
as a of total total [No. |of |No. [total [No. |[total under
Class X Class | Total Sub ca
Y tegory [Sub cate |Sub cate
) gory (i) |gory (iii)
0] (I (L) (IV) (V) (V1) (Vin) (Vi) (1X) (X) (XI) (XI1) (X1 (XIV) (XV) (XVI) (XVII) (XVIin) (XVII)
(1) Institutions (Domestic)
(a) Mutual Funds 27| 231856222 0 0| 231856222| 16.68| 231856222 0 231856222| 16.68 0 231856222| 16.68 0 0.00|NA  [NA NA |NA |NA NA |NA NA 231856222 0 0 0
HDFC Mutual Fund Multiple Accounts 1 78575134 0 0 78575134 5.65 78575134 0 78575134 5.65 0 78575134 5.65 0 0.00|NA [NA NA |NA |NA NA |NA NA 78575134 0 0 0
SBI Mutual Fund Multiple Accounts 1 66341336 0 0 66341336 4.77 66341336 0 66341336 4.77 0 66341336 4.77 0 0.00|NA [NA NA |NA |NA NA |NA NA 66341336 0 0 0
Bandhan Mutual Fund Multiple Accounts 1 16259400 0 0 16259400 1.17 16259400 0 16259400| 1.17 0 16259400 1.17 0 0.00|NA [NA NA |NA |NA NA |NA NA 16259400 0 0 0
Sundaram Mutual Fund Multiple Accounts 1 14159206 0 0 14159206 1.02 14159206 0 14159206| 1.02 0 14159206 1.02 0 0.00|NA [NA NA |NA |NA NA |NA NA 14159206 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
() Alternate Investment Funds 13 3741072 0 0 3741072 0.27 3741072 0 3741072| 0.27 0 3741072 0.27 0 0.00|NA  [NA NA |NA |NA NA |NA NA 3741072 0 0 0
(d) Banks 1 1312300 0 0 1312300 0.09 1312300 0 1312300 0.09 0 1312300 0.09 0 0.00|NA  [NA NA |NA |NA NA |NA NA 1312300 0 0 0
(e) Insurance Companies 15 58163778 0 0 58163778 4.18 58163778 0 58163778| 4.18 0 58163778| 4.18 0 0.00|NA  [NA NA |NA |NA NA |NA NA 58163778 0 0 0
HDFC Life Insuarnce Company Limited 1 31096341 0 0 31096341 2.24 31096341 0 31096341 2.24 0 31096341 2.24 0 0.00|NA [NA NA |NA |NA NA |NA NA 31096341 0 0 0
SBI Life Insurance Company Limited 1 19533255 0 0 19533255 1.41 19533255 0 19533255| 1.41 0 19533255 1.41 0 0.00|NA [NA NA |NA |NA NA |NA NA 19533255 0 0 0
) Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0l 0.00 0 0 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
(g)  |Asset Reconstruction Companies 0 0 0 0 0 0.00 0 0 0[ o0.00 0 0f 000 o0 0.00|NA [NA  [NA [NA |NA NA [NA  [NA 0 0 0 0
(h) Soveregin Wealth Funds 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
(i) NBFC Registered with RBI 1 689 0 0 689 0.00 689 0 689| 0.00 0 689 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 689 0 0 0
G) Other Financial Insutitions 1| 142625702 0 0 142625702| 10.26| 142625702 0 142625702| 10.26 0 142625702| 10.26 0 0.00|NA  [NA NA |NA |NA NA |NA NA 142625702 0 0 0
Life Insurance Corporation of India, LIC-
P&GS Fund, LICI Funds 1| 142625702 0 0| 142625702| 10.26] 142625702 0| 142625702| 10.26 0 142625702| 10.26 0 0.00([NA |NA NA |[NA |NA NA |NA NA 142625702 0 0 0
(k) Any Other
Sub Total (B)(1) 58| 437699763 0 0 437699763 31.49( 437699763 0 437699763| 31.49 0 437699763| 31.49 0 0.00|NA [NA NA |NA |NA NA |NA NA 437699763 0 0 0
(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0| 0.00 of o0 0[ 0.00 0 0f 0.000 © 0.00[NA |NA |NA [NA [NA NA |NA [NA 0 0 0 0
(b) Foreign Venture Capital 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00({NA [NA NA |NA |NA NA |NA NA 0 0 0 0
() Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
(d) Foreign Portfolio Investors Category | 232| 126724362 0 0| 126724362 9.12( 126724362 0 126724362| 9.12 0 126724362 9.12 0 0.00|NA  [NA NA |NA |NA NA |NA NA 126724362 0 0 0
(e) Foreign Portfolio Investors Category II 17 5757475 0 0 5757475 0.41 5757475 0 5757475 0.41 0 5757475 0.41 0 0.00|NA  [NA NA |NA |NA NA |NA NA 5757475 0 0 0
Overseas Depositories (holding DRs) (balancing
) figure) 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
(9) Any Other
Sub Total (B)(2) 249 132481837 0 0 132481837 9.53( 132481837 0 132481837| 9.53 0 132481837 9.53 0 0.00|NA [NA NA |NA |NA NA |NA NA 132481837 0 0 0




(3)

Central Government/State
Government(s)/President of India

(@) |Central Government / President of India 0 0 0 0 0| 0.00 of o0 0[ 0.00 0 0f 0.00f © 0.00[NA |NA |NA [NA [NA NA |NA  [NA 0 0 0 0
(b)  |State Government / Governor 0 0 0 0 0| 0.00 of o0 0[ 0.00 0 0f 0.00f © 0.00[NA |NA |NA [NA [NA NA |NA  [NA 0 0 0 0
Shareholding by Companies or Bodies
Corporate where Central / State Government is
()] a promoter 0 0 0 0 0 0.00 0 0 0l 0.00 0 o[ 0.00 0 0.00|NA  [NA NA |NA |NA NA |NA NA 0 0 0 0
Sub Total (B)(3) 0 0 0 0 0 0.00 0 0 0[ 0.00 0 o[ 0.00 0 0.00|NA [NA |NA |[NA [NA NA [NA NA 0 0 0 0
(4) Non-Institutions
() Associate companies / Subsidiaries 0 0 0 0 0 0.00 0 0 0| 0.00 0 0| 0.00 0 0.00([NA |NA [NA [NA |NA NA |NA NA 0 0 0 0
Directors and their relatives (excluding
(b) independent directors and nominee directors) 1 44668 44668 0.00 44668 0 44668 0.00 44668 0.00 0 0.00[NA |NA NA |NA |NA NA |NA NA 44668 0 0 0
() Key Managerial Personnel 2 6486 6486 0.00 6486 0 6486( 0.00 6486| 0.00 0 0.00|NA  [NA NA [NA |[NA NA [NA NA 6486 0 0 0
Relatives of promoters (other than ‘immediate
relatives’ of promoters disclosed under
(d) ‘Promoter and Promoter Group’ category) 0 0 0 0 0 0.00 0 0 0| 0.00 0 0| 0.00 0 0.00[NA |NA [NA [NA |NA NA |NA NA 0 0 0 0
Trusts where any person belonging to
'Promoter and Promoter Group' category is
(e) 'trustee’, 'beneficiary', or 'author of the trust' 0 0 0 0.00 0 0 0| 0.00 0| 0.00 0 0.00[NA |NA [NA [NA |NA NA |NA NA 0 0 0
() Investor Education and Protection Fund (IEPF) 1 107629 107629 0.01 107629 0 107629| 0.01 107629| 0.01 0 0.00|NA  [NA NA |NA |NA NA |NA NA 107629 0 0
Resident Individuals holding nominal share
(9) capital up to Rs. 2 lakhs 232311 54052577 0 0 54052577 3.89 54052577 0 54052577 3.89 0 54052577 3.89 0 0.00[NA |NA NA |NA |NA NA [NA NA 53993697 0 0 0
Resident Individuals holding nominal share
(h) capital in excess of Rs. 2 lakhs 32 24235035 0 0 24235035 1.74 24235035 0 24235035| 1.74 0 24235035 1.74 0 0.00[NA |NA NA [NA |NA NA [NA NA 24235035 0 0 0
Ashish Dhawan 1 14600000 0 0 14600000 1.05 14600000 0 14600000| 1.05 0 14600000 1.05 0 0.00|NA [NA |NA |[NA [NA NA [NA NA 14600000 0 0 0
(i) Non Resident Indians (NRls) 4802 2990657 0 0 2990657 0.22 2990657 0 2990657| 0.22 0 2990657| 0.22 0 0.00|NA  [NA NA |NA |NA NA |NA NA 2990657 0 0 0
G) Foreign Nationals 0 0 0 0 0 0.00 0 0 0f 0.00 0 0 0.00 0 0.00|NA  [NA NA [NA [NA NA [NA NA 0 0 0 0
(k) Foreign Companies) 0 0 0 0 0 0.00 0 0 0| 0.00 0 0 0.00 0 0.00|NA |NA NA [NA |NA NA [NA NA 0 0 0 0
(1) Bodies Corporate 847 4848917 0 0 4848917 0.35 4848917 0 4848917| 0.35 0 4848917| 0.35 0 0.00|NA  [NA NA [NA [NA NA [NA NA 4812462 0 0 0
(m) Any Other
HUF 3455 2139201 0 0 2139201 0.15 2139201 0 2139201| 0.15 0 2139201| 0.15 0 0.00|NA [NA |NA |[NA [NA NA |NA NA 2139201 0 0 0
Clearing Members 8 18486 0 0 18486 0.00 18486 0 18486 0.00 0 18486 0.00 0 0.00|NA [NA |NA |[NA [NA NA [NA NA 18486 0 0 0
Trusts 8 1375845 0 0 1375845 0.10 1375845 0 1375845 0.10 0 1375845 0.10 0 0.00|NA [NA |NA |[NA [NA NA [NA NA 1375845 0 0 0
Sub Total (B)(4) 241467 89819501 0 0 89819501 6.46 89819501 0 89819501 6.46 0 89819501 6.46 0 0.00 89724166 0 0 0
Total Public Shareholding (B) =
(B)(1)+(B)(2)+(B)(3)+(B)(4) 241774 660001101 0 0| 660001101 47.48| 660001101 0 660001101| 47.48 0 660001101| 47.48 0 0.00 659905766 0 0 0




Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category |Category & Name of |PAN No of Shar|No of fully |No of No of Total No |Sharehold [Number of Voting Rights held in each class |No of Total No Number of Locked in |Number of Shares Non- Otherencumbrances,if [Total Numberof Number of
the Shareholder paid up [Partly Shares of Shares |ing as a %|of securities Shares of shares Shares pledged DisposalUndertaking |any Sharesencumbered(X |equity
equity paid-up [Underlyin |Held of total no Underlyin |on fully Sharehold VII) =(XIV+XV+XVI) [shares
shares equity g (IV+V+VI) |of shares g diluted ing as a % held in
held shares Depositor (A+B+C2) Outstandi |basis asiumin ° dematerial
held y Receipts ng (including full 9 ized form
converttib |warrants, .
conversio
le ESOP,
iti Convertibl n of
securl {es convertibl
(Including |e
e
Warrants, |Securities ;.
ESOP etc) |etc.)(xn)=( | =" tieS
i ) (as a
VII+X)
percentag
e of
diluted
share
capital)
No of Voting Right Total No. As f [No.
© of Yoling Fights otalasa ° a%o ° As a % of As a % of As a % of As a % of
% of total total total total total
(A+B+C) Shares ota ota ota ota
held Shares Shares Shares Shares
held No. held No. held No. held
Class X Class Y |Tota|
(1 (I (1 (V) V) (V1) (vi) (Vi (I1X) (X) (XI) (Xir) (XI11) (XIV) (XV) (XVI) (XVII) (XViin)
(1) Custodian/DR 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00|NA NA NA NA NA NA NA NA 0
Employee Benefit
(2) Trust / Employee 1 387460 0 0 387460 0.03| 387460 0 387460 0.03| 1216338| 1603798 0.12 0 0.00{NA NA NA NA NA NA NA NA 387460
Non Public
Shareholding (C) = 1| 387460 0 0 387460 0.03| 387460 0 387460 0.03| 1216338 1603798 0.03 0 0.00 387460

Note 2: Non Promoter- Non Public category - Mahindra & Mahindra Financial Services Ltd. Employees Stock Option Trust ( Trust) - pursuant to Regulation 3(5) of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, the trustees of a trust, which is governed under these regulations, shall
not vote in respect of the shares held by such trust, so as to avoid any misuse arising out of exercising such voting rights.

Note 3: The Company's currently active ESOP schemes ( ESOP 2010 and RSU Plan 2023) are administered through Mahindra & Mahindra Financial Services Ltd. Employees Stock Option Trust (Trust) via Trust Route, wherein shares are issued to Trust via primary issuance by the Company. On exercise of vested
options, the Trust transfers the shares to the eligible employees. The total number of outstanding options granted as on 30th June 2026 are 16,03,798 . and Trust holds 3,87,460 equity shares in the Company . The trust shall first utilise its existing shareholding for transfer of shares to employees and hence
the dilution will be only to the extent of 12,16,338 (i.e. 16,03,798 less 3,87,460 = 12,16,338) equity shares. From the outstanding options, 2,16,514 options are outstanding against director, 59,770 options are outstanding against KMPs, and the 13,27,514 remaining options are outstanding against
resident individuals and others category.



Details of the shareholders acting as persons in Concert including their Shareholding:

Name of Shareholder

Name of PAC

No of shares

Holding%

Total:

(0]




shares held in demat/unclaimed suspense account

No of Shareholders No of shares

1475*

7 189**

*1475 Equity Shares held in Mahindra & Mahindra Financial Services Limited IPO Allotment Suspense Demat Account, pursuant to the Initial Public Issue of the Company
**189 Equity Shares held in Mahindra & Mahindra Financial Services Limited Rights Allotment Suspense Demat Account, pursuant to the Rights Issue of the Company



Table V - Statement showing details of Significant Beneficial Owners (SBOs)

Sno

Details of the significant beneficial owner

Details of the registered owner

Particulars of the shares in which significant
beneficial interest is held by the beneficial owner

Date of
creation/acquisition of
significant beneficial
interest

v

Sr No

Name

PAN

Nationality Name

PAN

Nationality

Number of Shares

Shareholding as a % of
total no of shares
(Calculated as per SCRR
1957) As a % of
(A+B+C2)

NA

NA

NA

NA

NA

NA

NA

NA

NA




Table VI - Statement showing foreign ownership limits

Board approved limits Limits utilized Date
As on shareholding date 100 9.75 03-06-2026
As on the end of previous 1st quarter 100 9.61 31-03-2026
As on the end of previous 2nd quarter 100 9.30 31-12-2025
As on the end of previous 3rd quarter 100 9.74 30-09-2025
As on the end of previous 4th quarter 100 9.48 30-06-2025




